2008 Tax Updates

Utah State Tax Commission

This tax update will give a basic overview of the changes for the
2008 filing season.
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Tax Commission Resources

Monday-Thursday from 7:00 a.m. to 6:00 p.m.

Practitioner Hotline Customer Service
801-297-7790 or 801-297-2200 or
1-800-662-4335 x7790 1-800-662-4335

Taxpayer Advocate Service Technical Research Unit
801-297-7562 or 801-297-7705 or
1-800-662-4335 x7562 1-800-662-4335 x7705

Online and After Hours

tax.utah.gov taxmaster@utah.gov

Tax Practitioner Information = Forms & Publications
tax.utah.gov/taxpros tax.utah.gov/forms
801-297-6700 or
1-800-662-4335 x6700



mailto:taxmaster@utah.gov

Online Resources

The following sites are provided for convenience in finding
Information.

Tax Practitioner Information  tax.utah.gov/taxpros

Forms and Publications tax.utah.gov/forms

Individual Income Tax Incometax.utah.gov

Corporate Tax tax.utah.gov/corporate

Sales Tax tax.utah.gov/sales

Withholding Tax tax.utah.gov/withholding

Tax Instruction/Training tax.utah.gov/training

Legislative Updates tax.utah.gov/research/legislation.htmi
Draft Forms and Publications tax.utah.gov/forms/finals/release.html
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Income Tax

There were three legislative
sessions that changed the 2008
Individual Income Tax return
(TC-40):

SB 4001 (2006 4th Special Session)
SB 223 (2007 General Session)

HB 359 (2008 General Session)

For details, see
= inside cover, or g0 to
incometax.utah.gov




Income Tax

The forms have been re-organized this year. This was done to
streamline processes.

This Year Name Last Year
TC-40A Supplemental schedule TC-40S
TC-40B Non- or part-year resident TC-40C
TC-40C Retirement credit TC-40B
TC-40S Income tax paid to another state | TC-40A

There is also a new form this year—the TC-40W, Utah
Withholding Tax Schedule. It will be discussed later in this tutorial.

Let’s start by going through the return.
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Income Tax

The first three boxes on the return have changed:

Filing Status ¢ Exemptions ¢
Election Campaign Fund

Box 1—the filing status order now matches the federal form.
Box 2—the disabled dependent exemption was repealed.
Box 3—the Libertarian party was added to the election campaign fund.

Filing status order
changed to match federal

1. Filing status - enter code, (page 4)

CODE
1- Single

2 - Married filing jointly fusing code 2 or 3, enter
) . spousa’s name and social

3 - Married filing separately ) sscurity number above

4 - Head of household

5 - Qualifying widow (er)

Enter oode here

Disabled dependent
exemption repealed

® 2. Exemptions - enter pumber (page 4)
a Yourself

b Spouse From federal return
c Dependents
d Total exemptions (add a through ¢)

Libertarian party added

3. Election campaign fiind - enter code (page 4)

CODE Yoursslf Spouss
C - Constitution »
D - Democratic L . I:I
L- leertar_lan Entering a code does
R - Republican nct increass your tax of

— educa vour refund.
N - No contribution redues yourt
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Income Tax Single Rate Tax

Last year income tax was calculated 'S nan 2008
using both the traditional and single — EEEN MT—
rate methods. The taxpayer paid the ==~ e —t
lesser of those taxes. e [

it

T Spome

This year the dual tax system is gone
and the single rate Is 5% of Utah
taxable income rather than the 5.35%

used last year.
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Income Tax Single Rate Calculation

The single rate tax is calculated on lines 4-10 of the TC-40.

4. Fedral aiustd rss rcome o oderal e (saentuctonsnpage§) 4 |_| || | | || | | ]jog
5. Addiions fo income fom TC-40A, Part 1 (page 5) (must atach TCAOA) -~ mrererrrererrereeoeeoerereeee e e s [ [J[ T[T loo
6. Totalincome (add lnes 4 aNA §) - s [T ]] I oo
7. Daducions o e o TC-40A Part 2 pag ) (mstatacn TC408) & 7 [ | |[ | [ || | | |jog
6. Utsh taxeble income (subtactne 7 fom ne § I e than 2610 nter 2610 (6age 7) - oo [ [T [ 11 lpg
9. Ener X' you are  qalfied exemptapayer (age 7)o g g [ ]

10. TAX CALCULATION: Multiply line 8 by .05 (5%) - S '10‘ ‘ U [ l . l l \.

Line 4—Enter the federal adjusted gross income.
Line 5—Enter any additions to income from the TC-40A, Part 1.

Line 6—Add lines 4 and 5.
Line 7—Enter the deductions from income from the TC-40A, Part 2.

Line 8—Subtract line 7 from line 6 and enter the difference on line 8. This is the Utah
taxable income.

Line 9—Only used by qualified exempt taxpayers.

Line 10—Multiply the amount on line 8 by 5 percent to get the single rate tax.
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Income Tax New Taxpayer Tax Credit

This year there iIs also a new Taxpayer Tax Credit to
compensate for some of the repealed items. This credit Is:

6% of the Utah Exemptions plus the federal standard or
itemized deductions

—(minus state tax deducted on Schedule A)

The credit Is subject to a phase out of 1.3% on income over:
—$12,000 Single and Married Filing Separately
—$18,000 Head of Household
—$24,000 Married Filing Jointly and Qualifying Widow(er)

I ﬁ | Table of | g I E Il ﬁﬁ



Income Tax Taxpayer Tax Credit Calculation

The taxpayer tax credit is calculated on lines 11-16.

(if line 4 over $119,975,

1. Mulply $2,625 by line 2d above Lt e # OV 1193 ° i 00|
Exemption . ! 589 page 7) ’ ’ Q
calculation 12. Enter your federal standard or itemized deductions (see page 8) -~ ®i2 00
(75% of federal) ’ ’ —
]3. Add Ilne 11 an ne 12 ..................................................................................................... . 13 00
’ ’ —
. State income tax deducted as an itemized deduction on ry
Increased t_o : 14 fedefal form 1040, Schedule A, line 5 (page8) ¢ 1 y ] .@
* $5,450 Single . . 0o Initial taxpayer
& MFS 5 Subtract ||ne '14 from |Ine 13 .................................................................................... . 15 , , . 00/ : p y
« $10,900 MFJ (6. Muliay [ 16 by 06 (6 e credit amount
. $8,000 H Of H . u“py ine y 0 ( /U) ............................................................................................ - ®16 : ’ .@

Line 11—Multiply the number of exemptions on line 2d by $2,625 (the Utah
exemption amount this year).
Line 12—Enter either the federal standard or itemized deductions.

Line 13—Add lines 11 and 12.

Line 14—If the taxpayer itemized and had state income tax deducted on the
federal Schedule A line 5, enter that amount.

Line 15—Subtract line 14 from line 13 and enter the difference.

Line 16—Multiply the amount on line 15 by 6 percent to get the initial taxpayer
tax credit.
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Income Tax Taxpayer Credit Phase-out

The taxpayer tax credit is phased out on lines 17-19.

16. Multiply line 15 by .08 (8%) - @) 1§ ﬁ
17. Enter: $12,000 - if single or married filing separately ’ ’ o
$18,000 - if head of household ~ © . ®i7 ool
$24,000 - if married filing jointly or qualifying widow(er) ’ bl Tl
Subtract line 17 from line 8 - I less than zero, enter"0" 18 %
" (if line 18 is zero, enter "0" on line 19, then go to line 20) ’ , Dl
19, Muliply line 18 by .013 (1.3%) ) _ o1 00 10. TAX CALCULATION: Multiply line 8 by .05 (5%)
’ ’ e
20. Taxpayer tax credit (subtract line 19 from line 16) If less than zero enter "Q" ----- : - - @20 [ '
Taxpayer credit amount / ’ iy
21. Utah Income Tax (subtract line 20 from line 10) If less than zero, enter "0" -voe after phase out ® 21 ‘ .

i
Utah Income Tax

Line 17—Enter one of the amounts listed depending on filing status.
Line 18—Subtract the amount on line 17 from the Utah taxable income on line 8.

Line 19—Multiply the amount on line 18 by 1.3 percent to get the phase-out
amount.

Line 20—Subtract the phase-out amount on line 19 from the initial credit amount
on line 16. This is the amount of credit the taxpayer can actually take.

Line 21—Subtract line 20 from the single rate tax amount on line 10. This is the
Utah Income Tax.
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Income Tax Nonrefundable Credits

This year the nonrefundable credits have been split into two
types:

Apportionable for non- and part-year residents

—Full credit is allowed for full-year residents

Nonapportionable allowed regardless of residency status

22. Apportionable nonrefundable credits from TC-40A, Part 3 (page 8) (must attach TC-40QA) | -~ ®22 . , .@
23. Subtract line 22 from line 21 (Note: if line 22 is greater than or equal to line 21, enter "0") - 28 , .w
| 24. Enter tax (full-year resident, enter tax from line 23 - non/part-year resident, enter tax from TC-40B, line 35) -~~~ ®24 , .E
25. Nonapportionable nonrefundable credits from TC-40A, Part 4 (page 10) (must attach TC-40A) - ®25 , .@

These credits are transferred from the TC-40A onto lines 22 and
25 of the return.
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TC-40A—Apportionable
Income Tax Nonrefundable Credits

There are four apportionable nonrefundable credits on Part 3 of the TC-40A
this year.

Part 3 - Apportionable Nonrefundable Credits (write the code and amount of each nonrefundable credit, see pages 10 - 12)

Code Code Amount
04 Capital gain transactions credit Check box if you or spouse are age 65 or older ] .
. {00
18 Retirement tax credit (attach TC-40C) - o[ |ser o |spouse - ’
20 Utah Educational Savings Plan (UESP) credit ¢ . . .
22 Medical Care Savings Plan (MSA) credit ° [ |

’ L]

Three of them are:

Capital Gain Transactions
—Subject to the same restrictions as last year

Utah Educational Savings Plan (UESP)

Medical Savings Account (MSA)

All of these are 5% of gain, investment, or contribution. There is no carryback
or carryover of excess credit.
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TC-40A—Apportionable
Income Tax Nonrefundable Credits continueq)

The fourth apportionable nonrefundable credit is the retirement
credit. The initial credit Is:
$450 for those age 65 or over

$288 or 6% of retirement income for those under 65

(whichever is less)
— In this case, the taxpayer must have been born before 1953

This credit is phased out as the deduction/exemption was in prior
years.

There Is no carryback or carryover of excess credit.
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TC-40A—Nonapportionable
Income Tax Nonrefundable Credits

Two of the credits in Part 4 of the TC-40A have been modified:

Research activities in Utah are
—b5% of qualified expenses or
—50% of expenses to qualified organization

Research Machinery or Equipment is
—6% of purchase price if used for research or
—6% of price if donated to qualified organization

The biggest change is that the taxpayer may now claim credits in
year of qualified expenses.

This means we may see returns this year where the taxpayer is
claiming credits for both the 2007 and 2008 tax year.
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Income Tax Converted to Credits

To recap, these are the items converted to credits for
2008 filing:

Personal exemptions

Standard or itemized deductions
Retirement exclusion/deduction
Medical Savings Account (MSA)

Utah Educational Savings Plan (UESP)

Gains on capital transactions




Income Tax Repealed

These are the items that were repealed and cannot be
claimed:

Disabled dependent exemption

Half of the federal tax liability
Health care insurance premiums
Long-term care insurance premiums

Adoption expenses




Income Tax Withholding Separation

On page 2 of the return, the withholding reporting has been
separated into four lines (32-35).

32. UTAH TAX WITHHELD (must attach TC-40W, Part 1) (page 14) UTAH TAX WITHHELD e 32 . @
33. Credit for Utah iNCOME taXeS Prepaid (DAge 14) «—--—mrmmmm  ®33 00
34. Nonresident shareholder’ s withholding (page 14) (must attach TC-40W, Part 3) - @y 34 . ﬁ
35. Mineral production withholding (page 15) (must attach TC-40W, Part 2) -« ®35 ' @

This was done to help taxpayers report withholding correctly.
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Income Tax

Taxpayers must now copy
the information from their
withholding documents onto
the TC-40W. They no longer
need to attach their
withholding documents to
their return. This will help
Speed up processing.

Using this form will allow us
to capture the data
electronically. Eventually we
will be able to compare this
data to employer
withholding information.

TC-40W

I 20050 Part1 - Utah Withholding Tax Schedule TC-40wW
“Your last name ‘our gocial security number
d your W-2s or 1099s with your return. Instead, enter the W- 2 OQQI formation reque ow, If there
Uth withholding on the form. If you have more than fou WE 1099s, additional form: TC-40WPI1

joyar or paysr W-2 or 1099 information

Employes or taxpayer information
from W-2 or 1099

Utah withholding tax from
W-2 box *17° or 1089

Emplo:
Litah withholdiT ID number from W-2 box 15" or 1099 i 1099 | Employes’
Enter employer or payer ID from W-2 " or

yaa's SE5M from box a
HEEEENEEN
D "X" if 35N is for spouse

Utah wages from box 16
[ T T[T T 1hoo

UT withhold from W-2 box "1 T/1029
O T Lool

State Zip

| | |
tah wi numbsr from W-2 box " 15" or 1099 090 from bou
HEE} | + I | [
nigr W-2 box b 9
D Chack if ouse
nter Ll Utah wages from box 16 UT withheld from W-2 box 1771099
(T T Wool| CICT T TT ool
I8
ity
tah E SSN from box a
HERIRINEN
. D Check it SSN is for spouse
Enter employsr me bo: or 1099 Utah wages from box 16 UT withhold from W-2 box " 171099
| COA T T T Mool AT TICT T Lool
Address

Stale  Zp

Utah wages from box 16
LT T T ool

Enter total income tax withholding from colurm
his total on form Tcm page 2, Ins 32,

e LTI T T ool

Use additional forms TC-40W, Part 1 for additional W-2s andior 1099s _I

L Altach completed schadue 1o vour 2008 Uah ncome tax returm




Examples

Let’s go through a scenario to get a better feel of the single rate
and taxpayer tax credit calculations.




Meet Gale Thompson

Gale Is a 70-year-old retired
school teacher.

She is ready to file her 2008
Individual Income taxes.




Gale's Tax Information

Gale has all her tax information ready to

complete her return.

Name Gale Thompson

Address 3421 Common Street
Anytown, UT 84555

Social Security Number 111-12-3456

Phone 801-555-1234

Birth Date 08-22-1938"

Filing Status Single

Federal Adjusted Gross Income $35,000

Standard Deduction $6,800"

*Because Gale is over 65, she:

e Claims a federal standard deduction of $6,800 ($5,450 + $1,350) on her 2008 federal

tax return.

* Fills out form TC-40C her to calculate her retirement credit.
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Income Tax Return—Lines 1-3

After entering her personal information on the top of the form,
Gale starts with box 1. She notices the filing status order now
matches the federal forms. She enters code 1 for her single
filing status.

1. Filing status - enter code (page 4) . m ® 2, Exemptions - enter number (page 4) 3. Election campaign fund - enter code (page 4)
CODE . a Yourself e Yourss  Spouse
1- Single Enter code hare

C - Constitution
oo o[N] o]
2 - Manied filing jointly Wusing code 2 or 3, enter |:| Spouse  )From federal retum D - Democratic
L - Libertarian )
Entering a code does

b
. - spousa’s name and social

3 - Married filing separately J sacuity number above ¢ Dependents R - Republican nﬁc:1 increass '_-_c;ur Lax o

4 - Head of household d N - No contribution reducs your refund.

| 5- Qualfying widow(er) 1 | Total exemptions (add a through c) |

She enters an exemption for herself in box 2a and decides not
to contribute to the Election campaign fund.
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Single Rate Tax Calculation

4. Federal adjusted gross income from federat return (Seeinstructions on page 5) ~ 3] 5({0|0|0|[o0
5. Additions to income from TC-40A, Part 1 (page 5) (must atiach TC-40A) *5 0| Joo|
6. Total income (add lines 4 and 5} - B ? 2 5 J 0(0|0 _ﬁ
7. Deductions from income from TC-40A, Part2 {page 5) (must attach TC-404) ®7 | J 0 @
8. Liiah faxable income {subiract line 7 from line &) If less than zero enter zero (page 5) ®3 3 510(0/0 ﬁ
4. Enter *X"if you are a qualified exempt taxpayer (page 10) ®9 :I T ?

10. TAX CALCULATION: Multiply ine 8 by .05 (5%) o0 ‘ H :|_|_|7 5|0 _

Gale starts by entering her federal adjusted gross income of $35,000 on line 4.
She has no additions to income, so she carries the $35,000 to line 6 (total income).

Gale also has no deductions from income, so she carries the $35,000 to line 8. This is
her Utah taxable income.

She skips line 9 since she determined she is not a qualified exempt taxpayer by
reviewing page 7 of the TC-40 instructions.

She multiplies the $35,000 on line 8 by 5 percent and enters her single rate tax of
$1,750 on line 10.

Now that she has completed the single rate portion of the return, Gale will calculate her
taxpayer tax credit.

I ﬁ | Table of I g ] E ]l iﬁ



New Taxpayer Tax Credit

The taxpayer tax credit is 6 percent of the Utah personal exemption and
federal standard or itemized deduction added together. However, the credit
phases out at certain income levels depending on filing status.

Gale sees lines 11-16 calculate the initial taxpayer tax credit and lines 17-19

calculate the phase out.

11. Multiply $2,625 by line 2d above e

12. Enter your federal standard or itemized deductions (see page ??) - @12

13. Add line 11 and line 12 13
14, State income tax deducted as an itemized deduction on
" federal form 1040, Schedule A, line 5 (page 5) e 14
15. Subtract line 14 from line 13 15
16. Multiply line 15 by .06 (6%) ® 16
17. Enter: $12,000 - if single or married filing separately
$18,000 - if head of household — o17
$24.,000 - it married filing jointly or qualifying widow(er)
Subtract line 17 from line & If less than zero, enter "0"
“(if line 18 is zero, enter "0" on line 19, then gotoline 20y — 18
19, Multiply line 18 by .013 (1.3%) ®19

20. Taxpayer tax credit (subtract line 19 from line 16) If less than zero enter "0"

ENENEIEEE
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Taxpayer Tax Credit Calculation

® 2, Exemptions - enter number (page 4)

o [1] vouser 11. Multiply $2,625 by line 2d above il 2(16 1215 %
b D Spouse From federal return ’ .:
° Dj Dependants 12. Enter your federal standard or itemized deductions (see page ?7) ... o2 61181010 00
d T°‘a' exemptions {add a through c) 13. Add line 11 and iNe 12 e 13 5 .%
State income tax deducted as an itemized deduction on ) —

“federal form 1040, Schedule A, line 5 (page 5) T o4 0|, 00}

15. Subtract line 14 from ling 13 - 5 914|12|5 ,ﬁ

16. Multiply line 15 by .06 (8%) ———wererererr——mre —e15 6| ool

To calculate the initial taxpayer tax credit, Gale:

Multiplies her total exemptions from line 2d by $2,625 (the Utah personal exemption
amount). She enters $2,625 on line 11 since she is only claiming herself.

Enters her standard deduction amount of $6,800 from line 12 of her federal return.
Adds the amounts on lines 11 and 12 and enters $9,425 on line 13.

Did not itemize so she does not enter the state income tax deduction on line 14.
Carries the $9,425 down from line 13 to line 15.

Multiplies line 15 by 6 percent ($9,425 x .06 = $566).

Enters that amount of $566 on line 16. This is her initial taxpayer tax credit before
the phase out.
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Taxpayer Tax Credit Phase out

16. Multiply ling 15 by .06 (6%) ——-o ®i5

17. Enter: $12,000 - if single or married filing separately
$18.000 - if head of household — o1
$24,000 - if married filing jointly or qualifying widow(er)

Subtract line 17 from line & If less than zero, enter "0"

19. Multiply line 18 by .013 (1.3%) ®19

I
«+ [T [ T3[5/0]0[0ljag

20. Taxpayer tax credit (subtract line 19 from line 16} If less than zero enter "0"

®20 12 67,

Now that Gale knows her initial taxpayer tax credit amount, she can calculate

the phase out using lines 17-19.

Since Gale is single, she enters $12,000 on line 17 and then subtracts that
$12,000 from her $35,000 Utah taxable income on line 8. She enters

$23,000 on line 18.

She multiplies the $23,000 by 1.3 percent and enters $299 on line 19. This

IS her phase-out amount.

After she subtracts $299 from the $566 on line 16, she sees her actual
taxpayer tax credit is $267. She enters this amount on line 20.
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Utah Income Tax Amount

10. TAX CALCULATION: Multply ine 8 by .05 (5%) o0 1|[7]s]0
11. Multiply $2,625 by line 2d above o 2|(6 |2 5] [o0]
12. Enter your federal standard or itemized deductions (see page ?7).... @12 0 . ﬁ
13. Add fine 11 and line 12 13 9)(4 |25 ool
4. State income tax deducted as an itemized deduction on ¥ —
" federal form 1040, Schedule A, line 5 (page 5) g 14 0,100
15. Subtract line 14 from line 13 15 914(2|5 ﬁ
16. Multiply line 15 by .06 (6%) 5 5|61 6] 00
17. Enter: $12,000 - if single or married filing separately —
$18,000 - if head of household —- @17 1| 2[|0(0]| 0],|00
$24,000 - if married filing jointly or qualifying widow(er) ’ —
Subtract line 17 from line 8- If less than zero, enter "0" ]
18. i line 181 zero, enter "0" on fine 19, then go o line 20— 18 2/3]10]0]0 .[00
19. Multiply line 18 by .013 (1.3%) oo [2]9] 9| oo
20. Taxpayer tax credit (subtract line 19 from line 16) If less than zero enter "0" ® 2167 _
21. Utah Income Tax (subtract line 20 from line 10) If less than zero, enter "0" ®2 1/|14|8|3 .

Gale subtracts her taxpayer tax credit of $267 (shown on line 20) from her
single rate tax of $1,750 (shown on line 10) and enters $1,483 on line 21.

This i1s her Utah Income Tax amount.




Retirement Credit Schedule (1c400)

" 40087  Retirement Credit Schedule Tgv.-i"lﬂ]ac

Your last name Your social security number

Part 1 - Taxpayer Information fou . S!Jouse
1. Date of bitth (if born after 1952, you do not QT for Gredit) .. —-w-wwwweeewceneeeees |1 | / | J |

mm ad VY mm ad VvV

You Spouse

Part 2 - Age 65 or Older - Credit
2. Check bax if you were age 65 or older and born before January 1, 1953 - | 2 | I:‘ | D |

3. Enter total number of boxes checked on line 2 «rr- rereereres e s e g

4. Multiply the number on line 3 by $A50 - oeerrrimnin e e e |4 |00

You Spouse
L]

00 00
00 [11]
8. Multiply the amount on line 7 for each colummn by .06 (B%6) -~ ---- v ooee oo [#]] 00
9. Enter the lesser of line 6 of line 8 for £ach COIUMMIN -« e veeemm e e 00 00
10. Enter total of BOth COIUMNS OF HIME G +r++oenet e e et e 1[]| 00|

Part 3 - Under Age 65 - Retirement Income Credit
5. Check bax if you were under age 65 and born before January 1, 1953 --------oeevooeee

&, If you checked a box on line 5, enter $288 in the same column, otherwise enter "0"

[]

7. Enter total qualified retirement income for column checked on line 5 (ses inst) -

w | o =1 [

Part 4 - Calculation of Credit
11, Add [ing 4 andd [ing 10 s=remrrrsmrrssrrss s s rnns  mmmme s nmns s s e 11| |00|

12. Enter tatal income from your TG-40, liNe 6 - wmmmsmmm s oo 12 00
13. Enter nontaxable interest received (federal form 1040 or 10404, line 8b) (see inst.)----|13 00
14. Modified adjusted gross income (add line 12 and ling 13) - oorvemn e e 114 00

15. Enter:  $16,000, if married filing separately
$25,000, if single |15| |00|
$32,000, if married filing jointly or qualifying widow(er)
$32,000, if head of household

16. Subtract line 15 from line 14 - if less than zero, enter "0° - o, |16| |00|

If line 16 is zero, enter "0 on line 17, then go to line 18
17 Multiply ling 16 By (025 (2.5%0) -----rrrmrrmmrrrsmmms s sm et |1?| |00|
18. Retirement Credit -subtract line 17 from line 11 - if less than zero, enter*0*

Entar this amount on your TC-40A, Part 3, using code 18 be |oo]

Aftach completed schedule to your 2008 Utah income tax return.

Gale has retirement income so she will fill out form TC-40C, Retirement Credit
Schedule, to figure her credit amount.
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Part 1 - Taxpayer Information
1. Date of birth (if born after 1952, you do not qualify for credit)

Part 2 - Age 65 or Older - Credit

3. Enter total number of boxes checked on line 2

4. Multiply the number on line 3 by $450

Part 3 - Under Age 65 - Retirement Income Credit

Retirement Credit Schedule (rc40c)

8. Multiply the amount on line 7 for each column by .06 (6%)

9. Enter the lesser of line 6 or line 8 for each column

10. Enter total of both columns of line 9

You Spouse
------------------------------- [1[08 /22 A93g] [ /]
mm_ dd yYYY mm_ dd YYYY
You Spouse
2. Check box if you were age 65 or older and born before January 1, 1953 «-===o=oeeee [ 2 [ E l D }
______________________________________________________________________________ 3 1
.......................................................................................... 4 450100
You Spouse
5. Check box if you were under age 65 and born before January 1, 1953 «----ceeieeenins 5 |:| D
6. If you checked a box on line 5, enter $288 in the same column, otherwise enter "0" | 6
7. Enter total qualified retirement income for column checked on line 5 (see inst.) ------- 7
.................................. 8
.......................................... 9 0
.......................................................................................... 10!

She starts by entering her birth date on line 1 (August 22, 1938). Because she

IS over 65, she fills out part 2 by:
Checking the box for herself on line 2

Entering the number of boxes she checked on line 3 (1)

Multiplying the number of boxes checked by $450.

She enters $450 on line 4.

Since part 3 is only for taxpayers under age 65, she skips to Part 4 to calculate

the retirement credit.




Retirement Credit Calculation—tines 11-14

Part 4 - Calculation of Credit

9. A Te A QA MG JO = ovisssuuumaneses s in i ems s s mss s o S S R AT A AR R e R s 11 45010
12. Enter total income from your TC-40, liN@ 6 -« «---xxrmreriemrmrmmimsic e 12 35000 |of

13. Enter nontaxable interest received (federal form 1040 or 1040A, line 8b) (see inst.)----[13 010

14. Modified adjusted gross income (add line 12 and lin@ 13) -+ veomenieiinieniannen. 14 35000 |

She enters:

The $450 from line 4 on line 11
Her total income of $35,000 from line 6 of her TC-40 return on line 12

Because she has no nontaxable interest on her federal form, she enters 0 on
line 13 and brings down the $35,000 to line 14. This is her modified
adjusted gross income.
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Retirement Credit Calculation—tines 1518

Part 4 - Calculation of Credit

11. AdA N 4 AN IN@ 10 --=<=--==-svemiommmiaraiiaiiiontdiommiivmmeinarsmolsoie dieishissrssaiasiosiai deiaiansa st dasasnanivucic 11[ 450| ]
12. Enter total INcome from your TC-40, lIN@ 6 --+--+-=+-==xxxssssssmesissisisiiinsiees 12 35000 |
13. Enter nontaxable interest received (federal form 1040 or 1040A, line 8b) (see inst.)----|13 0
14. Modified adjusted gross income (add line 12 and line 13) «.+veeovvivmieiiniin. 14 35000 (00
15.Enter:  $16,000, if married filing separately
$25,000, ifsinge K. |15| 25000 { ‘
$32,000, if married filing jointly or qualifying widow(er)
$32,000, if head of household
16. Subtract line 15 from line 14 - if less than zero, enter "0 ................occcoeeweer..... 16| 10000 |00]
If line 16 Is zero, enter "0" on line 17, then go to line 18
17. MUIIPIY lIN@ 16 DY L0255 (2.5%) «= v xvvererrerserrnne sttt st e e s s s et aa e e [1?] 250 I: I ]

18. Retirement Credit -subtract line 17 from line 11 - if less than zero, enter "0"
Enter this amount on your TC-40A, Part 3, using code 18

........................................ 18 200

The retirement credit phases out at certain income levels depending on
filing status. Since Gale is single, she enters $25,000 on line 15. She:

Subtracts line 15 from her modified adjusted gross income on line 14
and enters $10,000 on line 16.

Multiplies the $10,000 on line 16 by 2.5 percent and enters $250 on
line 17.

Subtracts $250 on line 17 from the $450 on line 11 and enters $200 on
line 18. This is the amount of her retirement credit.
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Income Tax Supplemental Schedule (TC-40A)

Income Tax Supplemental Schedule

Your last name Your social security number

Thompson 111-12-3456

Part 1 - Additions to Income (write the code and amount of each addition to income, see pages 5 and &)
Code Code Code
51 Lump sum distribution 57 Municipal bond interest . |
53 Medical Savings Account (MSA) addback” 60 Untaxed income of a resident frust |
54 Utah Educational Savings Plan (UESP) addback * 61 Untaxed inoome of a nonresident trust
55 Reimbursed adoption expenses * 69 Equitable acjustments - attach explanation . |
|
|

I_ 40083

56 Child'sincome excluded from parent's return -

* To the extent previously deducted from Utah Income

T1 Interest from U. 5. Government Cbligations 78 Railroad retirement incomea ™
TT Native Amarican income

[]]

79 Equitable adjustments - attach explanation

® our enrollment number égﬁg 80 State tax refund included on 1040, line 10 . |_| |
(I O II

® Spouse’ s snroliment number Code 85 State tax refund distributed to beneficiary |_| | | .

L
[TTTTTTTTT [
L] [ 1.od]
Total deductions from income (add all deductions and enter total here and on TC-40, line 7) |_| ’

Part 3 - Apportionable Nonrefundable Credits (write the code and amount of each nonrefundable credit, see pages 10 - 12)
Code Code

Code Code Code
|
|
|
|
|

L] |
L] |
82 Nonresident active duty military pay ™ | | |_| | |
L[] |
L[] |

amoum

04 Capital gain transactions credit Check boxifyou or spouse are age 65 or okder

18 Retirement tax credit (attach TC-40G)————~- - . Self b D Spousa ‘ | 1| 3| |_|| | | |2 |O | OL

20 Utah Educational Savings Plan (UESF) credit . | | | I_I | | |

22 Medical Care Savings Plan [MSA) credit . | | | |_|| | | | |
o[ 11 L] | |[o0]
1] LI {0

Total apportienable nenrefundable credits (add all credits and enter total here and on TC-40, line 22)

DﬂTTg 0]o}foo]

She transfers the $200 retirement credit from her TC-40C to Part 3 of her
TC-40A using code 18. She attaches both forms to her return.
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Utah Income Tax Liability

21. Utah Income Tax (subtract line 20 from line 10) If less than zero, enter 0" ® 2 1((4(8(3 .
22. Apportionable nonrefundable credits from TC-40A, Part 3 (page 10) (must attach TC-40A) ® 22 0
23. Subtract line 22 from line 21 (Note: if line 22 is greater than or equal to line 21, enter "0") 23 1l[2]8]3

Gale totals Part 3 of her TC-40A and carries the total ($200 retirement credit)
to line 22 of her return.

She subtracts that amount on line 22 from her Utah Income Tax on line 21 to
get her Utah tax liability amount of $1,283 on line 23.
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let’s go over the withholding changes.




Withholding Tax New Forms*

The new TC-941 forms replace oy ol b

Rev. 12/08
the TC-96 series as of January 1,
2009. They are: s
. [
Tax Panod
®From {mmddyvyy) ®To (mmddyyyy)!

94 1 Dus Date (mmddyyyy)
I ‘ =
Check It AMENDED
94 1 P (replacement, not net dissence)
I ‘ = ‘
1. Utah wages, compenn ation, al distributions his "

TC-941R ——
T C - 9 4 1 R P C For payment instructions, go to taX.utah.gov nr-us-} the attached coupon -
e = ===
Packets containing these new EXPRESS
forms were sent to employers in
December 2008. They were given

the exaCt n u m ber Of forms to fi Ie s e e e T M TIRE AT SO S ST 0 S Ly et T OO e
for 2009 J P Y Payment Coupon for Utah Withholding Tax, TCI-:MPC

[ Tax Type 1 | Utah Account D | [ Poymert Pericd Ending (mmiadiyyyy) | [ Payment Dus Date immiddyrd | W
Account name: H
nnnnnnnnnn | |
-
€y Can only use a T
return. Usa T your

coupon If they are filing for a
2008 period.
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Withholding Filing Status Changes

With the new system, there will be some filing status
changes:

Monthly filers will
—Continue to pay monthly.
—File returns.

Annual filers will change to quarterly
—Only those reporting household employees will stay
annual filers.

Electronic Funds Transfer ACH credit filers

—Taxpayers can still use this method to pay. However, their
payment no longer counts as return.

—They must file TC-941s separately.




Withholding

Reconciliations now
contain a payment
coupon (TC-941RPC)
In case the taxpayer
needs to make a
supplemental payment
at the end of the year.

Reconciliations (TC-941R)

Check here to close  [Utah Account ID

9997 your account

Utah State Tax Commission
Utah Annual TC-941R
Withholding Reconciliation Fiov. J2/s

94182

Name and address [Faderal ETN

Tax Perod

[Bue Date (mmddyyyy)

Check if AMENDED
{replacement, not net difiarenca)

1. Total number of W-2s and 1099s, or TC-675Rs Issued ————————gm— - —errer e @14
Total Utah wages, compensation, and distributions

“ reported on W-2s and 1099s, or TC-675Rs Sy o @ o cmmeametl

3.Total lederal income tax withheld on W-2s and 10998 -——-Sp-%-————————— 83
4. Total Utah income tax withheld on W-2s and 1099s, opTC-675Rs — - @4
5. Utah tax withheld as reported on TC-941_refupmis)

Jan - Mar ®5a Jul-Sep @5

Apr-Jun e 5b Oct - Dec @ 5d <t annual filars use 5d only
6. Add lines 5a through 5d and enter the total here —————————————-——————=——————— §
7. Subtract line 6 from line 4 and enter amount here (see instructions) ~——-—====—=—=emmw- 7
How did you file your W-2s Papar Elsctronically How did you file your 1089s Papar Electronically
How did you file your TC-875Rs ' Paper Electronically M you check paper on any, includs them with this reconciliation
Under penalties provided by law, | declare, to the best of my knowledge, this return is true and comrect.
Signaturs Dote Fhona o
x
TCAUIR R 1208

L ® Box

I USTC usa only USTC use onty I

—— e Potum ENTIRE borm, coupon and paymeort o the Lteh Stalo Tax Commisslen

Payment Coupon for Utah Withholding Reconciliation, TC-941RPC

TCA41RPC Rew. 1208
Tax Type ]

l | | | |

Account name:

Amount Pald I |

Utah Account ID | [Payment Paiod Ending (nmiodyyyy] | [ Paymant Dus Date inmiddyyyy) | W

T

R
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withholding.utah.gov

This new withholding website will allow taxpayers to:

File withholding returns

Upload withholding documents

Make withholding payments using ACH debit requests (no
processing fee)

WITHHOLDING Utah State Ta Commission
E PRESS Online W1thh01d1ng
Filing & Payment System

Withholding Express — Coming Soon!

Wyithholding Express will be available in early 2009 for:
« Filing withholding tax returns
« Making withholding tax payments
e Filing WW-25 and other withholding forms
e Filing withholding tax reconciliations
In the meantime, the following information may be helpful:

e Mew withholding forms — draft copies

Looking for the W-2 Online File Transfer? Click here

See Publication 32, Annual Reporting of Forms W-2, W2¢, 1099-R & TC-675R
I ﬁ | Table of I g I E I m




paymentexpress.utah gov

Just a reminder that taxpayers
can use PaymentExpress to
pay their tax liability.
However, there are a few
restrictions:

only far th p yme nt of taxes and other amounts

t ﬂ any tax p rately (f example, withholding
required. EFT r’\ pl see FAQ'S,

au i on
° Pa ment amou nts You will not be able to make 2000 withholding and royalty withholding
tax payments using PaymentExpress until February 18, 2009.

— $1 t0 $999,999

o e-Check (checking or savings) Credit Card Fees

— $1 per direct debit Tax AmountisiEey
$1-$50 $1
 Credit card iiéﬁggo ii
— American Express $151:$200 $6
— Discover $201-$250 $7

— MasterCard etc.

Iﬁl Table of I g]E]liE]
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Electronic Website Updates

There are some additional electronic updates to help taxpayers
understand the tax changes this year.

Incometax.utah.gov has both the 2007 and 2008 information
(rather than just replacing the 2007 with 2008 instructions).

There Is a link to the income tax scenario in this tutorial at
Incometax.utah.gov as well as tax.utah.gov/training.

Tax.utah.gov/training has a new withholding workshop
explaining the new TC-941 forms.

Coming soon—Taxpayers filing electronic income tax returns
for the 2009 filing year will be able to pay their tax using ACH
debit requests (no fee).



http://www.incometax.utah.gov/
http://www.incometax.utah.gov/
http://www.tax.utah.gov/training

e were a few changes to the corporate forms.
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Corporate

The TC-20 and TC-20S have | -
been reformatted for scanning {

Some lines were relocated

—Utah Use tax now before
calculating tax due or refund

—Qverpayment credited to next
year’s tax (previously before
penalties, interest, and use tax)

Electronic filing Is now

available

—MHave taxpayer check with the
software vendor

—Form TC-8453C is no longer
required
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Corporate TC-20L

- - | 20s0s N Utah Application for Refund from TC-20L
Ihis new form is neede < Corporaion Lose Camyack |
I
i  E——
to claim Utah Net Losses
s Caorporation name
Mark X" if this
5 a new address: E ation Number:
" Addrass e
. Physical
address |Gty Sate | JIP Code
Utah Incorporation/Cualification Number:
. Mailing
address J Forelgn country (if not LLS.) Telephona numbss
It handles three carryback -
= 1. Enter the taxable year end of the loss year (enter as mmiddiyyyy) L] | 1 | ! J
e arS 'g-.. 2. Loss from TC-20, Schedule A, or Utah REIT refurn (enter as positive value) o2 00
~
= C |3 Amount of loss on line 2 exceeding $1,000,000 (if loss on line 2 is $1,000,000 or less, enter “07) 3 00
®
@
ﬂ 4. Loss avallable for cammyback (subtract line 3 from line 2) o4 00
I h e taX a e r m ust use 5. Enter the 3rd prior taxable year end {enter as mmddiyyyy) ols i :
« |8 Utah taxable income from 3rd prior taxable year (enter only if gain) & 0o
]
o
= Z 7. Loss camyback amount (enter the lesser of line 4 o line &) |7 a0
¥ to claim a refun s
g 8. Adjusted taxable income {subtract line 7 from line & - not less than zero) ] 00
Pl
- - 5 |9 Tax (multiply line 8 by .05, or minimum tax. whichever is greater) 4 00
a
instead of amendi ng a | PO —— o 00
«
11. Refund for 3rd prior taxable year (subtract line 9 from line 10) |11 | |OU
15, Loss remaining (subtract line 7 from line 4) 12 00
- | =it line 12 Is zero skip lines 12 through 28 and go to ine 29)
13. Enter the 2nd prior taxable year end (enter as mm/dd'yyyy) LI RE / /
% 14. LHah taxable income from 2nd prior taxable year (enter only if gain) 14 00
- o
=
We wi I I no I on g er 2 [ 15. Loos camybaok amount eier e tsser o tom 12 v e 1) ofs on
F-1 - -
-~
% | 16. Adjusted taxable income (sublract fine 15 from line 14 - not less than zero) |1 00
ol
= fu
Cal C u I ate th I S fO r th e ‘_3 17. Tax (multiply line 16 by .05, or minimum tax, whichever is greater) 17 00
a
E 18. Tax previously pald for 2nd prior taxable year L Rk 00
& :
19. Refund for 2nd prior taxable year (subfract ling 17 from line 18) .19 ]00
taX a e r 2p, Loss remaining (subtract line 15 from line 12) 20
N Y- (i line 20 |s zero skip lines 21 through 28 and go to line 29) v 00
Continue on page 2




Corporate TC-20MC

|_ 20041 (NN Utah Tax Return for 2008

- Miscellaneous Corporations TC-20MC
I h [}
IS I IeW forl I I re Iaces _ For the 2008 calendar year, or fiscal year_ W
] dyyyy mm/ddiyyyy
5599
- IF AMENDED RETURN - ENTER CODE (1-4) from page 4 N Mark “X" if you filed federal Form 8886
Corporation name
Mark “X"if this
T C 2 O is a new address: Ty p Number:
— - H A
- Phiysical
addiess [ THy Slata ZIF Coda
. . Utah Incorporation/Cualification Numbsr
Mailing
address | Forsign country (I not LS.} Tolephons numbsr
I C ‘n 2 O I 2 1. Cormporation retum type —Mark "X" for corporation retum type (see instructions).
L Regulated Investment Company = Homeowners Association . One-day Target Corporation with
(complete Schedule A, Part 1) (complete Schedule A, Part 3) IRC Section 338 Election
. Real Estate Investment Trust . Unincorporated Exempl Organization or Exempt  (COMPiste Schedule A, Part 5)
e I - R E I I (complete Schedule A, Part 2) Corporation Having Unrelated Businass Income
{complete Schedule A, Part 4)
2. Tax — Enter the amount calculated on Schedule A (see INstructions).........occvervme * 2 .00
3. Utah use tax — it $400 or less (see INSIUCHONS).......cooeevnimrsmnsssssssssrssssses .~ *3 .00
— I C-ZOUBI 4. Totaltax — ADlINES 2 AN T....creniieniiiiesiins ittt s s .4 .00
5. Refundable credits — Enter total from Schedule B (must attach Schedule B).. *5 .00
6. Prepayments from Schedule E, line 4........ *5 .00
I 7. Amended retums only (see iNStrucions)...........cceeressnimsesscsins w7 .00
8. Total refundable credits and prepayments — add lines 5 through 7. *s .00
9. Tax Due - If line 4 Is greater than line 8, subtract line 8 from line 4 ... *9 .00
10. Penalties and interest (see instructions) L 10 .00
11. Pay this amount — Add lines @ and 10. Make check to: Utah State Tax Commission ... bt 11 .00
12. Overpayment —If line 8 is greater than line 4, subtract line 4 from line 8................ . 12 .00
13, Amount of overpayment on line 12 to be applied to next taxable year ................. -~ * 13 00
14. Refund — Subtract line 13 from ling 12.....ciiinissiicnesiaiins essiduitia . ® 14 .00
15. Mark “X" for each quarterly estimated prepayment o 1st & 2nd USTCUSEONLY
meeting exceptions (attach documentationp, ~ ———'—  ——F7&= . e
» Srd 4 Ath
Under penalties of parjury, | declare to the best of my knowledge and bellel,
this retum and accompanying schedules are true, cormect and complete.
SiGh § Signalue of ofier T Tale Clieck Ngte I Mo Tax COMMISSion
) A
Proparts signalie Tile Proparers SoH of PTIN
Pald
Preparer's [Fame of preparers B (or yoursell, 1T 5ot Froparers phone no. | Froparers ET
Section

| Fapanel 5 Complote agaress (soeat, cty, dae, 21 I
Iﬁ‘Tableof'i'E'lltl




Corporate Other Changes

Please also be aware of these other corporate changes:

The standard deduction is no longer applicable (15%
of taxable income) on S corporations

Corporations may now claim research credits in year
of qualified expenses (like individual income tax)

S-corp rate Is now 5% for nonresident shareholder

payment (same as individual)
—Also applies to Partnership and Fiduciary
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Fiduciary

These are the changes to
Fiduciary forms: o T

from page 2 of instructions

Matoe: Utah Fiduciary Income 2008

Tax Return
Get forms oaline - tacutah gov TC'41

Mark “%* f this  |Full nama of the estats or st [FEIN or SSN of estate or tust
is a new addrass:
[Name of fiduciary
* e Mark"X" i this is a SSN
Can a retund to next
b= & firal return:
. City [State Zip code Fomign country, 1 not U. S

b
e ar S taX 1. Enter coda for type of retum 2. Enfer status code 3. Mark "X" if this estate or
A= Banlrupley estate Ch 7 - E= Decadenf s estate S= Simple trust truat has ary

B= Bankruplcy estate Ch 11 F= Qualified funral tust (OFT) T= ESBT R= Rocident | monmsident o
Ca Complex frust G Granior type Fust N= Nonrasident benaficianes
! D= Qualified disability trust  H= Charitable frust

4. Federal total income from fedaral form 1041 fine @ or 1041-0FTHNE 5 o @ 4

N ew E St ate / T ru St t aX 5. Addifons 0000 o o TO-41A, Part 1 (§age d) —-roeromseccerecsncreneee o5

6. Total adjusted income (2dd liNes 4 and 5) -——-rrerrm e

- - =
Cred It (SI I I I I Iar to 7. Fiduciary fees for adminisring rust and deducted on federal retum (1041, ing 12) e

8. Income destribution deduction (1041, line 18) (do notinclude cemetery perpelual care fund fees under IRC642) e 8

Individual taxpayer credit) e oeommmsme

SRR
10. ExempBon (1041, N8 20) wecemssisiisimim s st s s s s st ms s s ()
11. Deductions from income from form TC-41A, Part 2 (PAQE 5 - e @ 7]

12, Total daductons (add lines 7 through 1)

-
N O n refu n d ab I e C red ItS ' 13, Utah taxable income (subtract line 12 from line & - if less than zero, enler "07) e 913
3 I " 14, Utah LR (MUHPY (102 13 BY 05 (53] mroreroeremserarererreemameremescmoreresesresemsemss s @14
I n C u e . 15. Allowable deduchions for estate or fustaredit ... g5

(Irom worksheet on page & of inst)

16. Initial estate or rust credit before phase-out
{multply ine 15 by .08 (6%)) T — |

17. Phasa-0ut DASE AMOUNL +rr—rerrer s {7 12,000

_Capltal gal nS 18 Incornewbje:11oprsase0u1:subta-:ll|ne1?iom____________________ 18

fine 13 - if less than 2ero, enter "07)

19. Phase-out amount (multiply line 18 by .013)--———-—mre- @49

20, Estate or trust tax credit (sublract kne 19 from ine 16 - it less than zem, enfer '0°) .

21. Utah income tax {sublract line 20 from ling 14 - if less than 2ero, enler 07— @91
22, Apportionable nonrefundable credits from TC-41A, Pl 3 (paQE T) ——mrremermmrem s s gy 23
23, Subkactline 22 from fine 21 (i less than 2ero, ener "0 - ———— 3
]_. Mon or part-year resident estate or trusts, complete TC-41B before confinuing on page 2 .._I
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Fiduciary

This year the TC-41B is
the non and part-year
resident form

—Bankruptcy form is now
TC-41C

|_41035

New TC-41B

TC-41B

Non or Part-year Resident Estate or Trust Income Schedule Rev. 12/08

Narme of estate of trust EIN

Column A - UTAH INCOME AND ADJUSTMENTS

INCOME: Enter all income {loss) from Utah sources while not a Utah
resident, plus all income (loss) while a Utah resident, as specified

balow. Enter each deduction (or portion thereof) attributable to Utah noted below.

INComs

Column B - FEDERAL INCOME AND ADJUSTMENTS
Enter the total amount of income (loss) from all sources, and the total
deductions specified, as reported on your federal fiduciary return, as

INCOME

1. Intarest Income (1041, line 1)

2. Total ordinary dividends (1041, in@ 2) -.........ocoooiieiii i
3. Business income or (loss) (1041, line 3) ..
4. Caplital gain or (loss) (1041, line 4) -«

5. Rents, royalties, partnerships, other estates and trusts, efc. (1041 Ina 5)
6. Farm Income or (loss) (1041, line 6) ..
7. Ordinary gain or {loss) (1041, line 7)
8. Other INCOmE (1041, i@ B) -+ ++--rreeremmrrairmrmrririr s s s n e s sn e

9, Total Income (add lines 1 through 8) -----

COLUMN A - UTAH

COLUMM B - FEDERAL

DEDUCTIONS

10. Fiduclary fees for administering trust and deducted on
federal return (1041, line 12) ]

11. Income distribution deduction (1041, line 18) (do not Include
cametery perpetual care fund feas under IRC 642) =

12. Estate tax deduction Including certaln genaration-skipping taxes (1041, line 19)
13, Exemplion (1041, NG 2] r+++++++rresasrisnissssissisamsinmnssssnmnsssssmnasss s asnaes

14. Total deductions (add lines 10 through 13} . - oocvciiiicce e @

15. Subtract line 14 from line @ for both column A
and column B (If less than zero, enter "0")

16. Divide line 15 column A by line 15 column B (to 4 decimal PIaces) -« . vveeeninininnn s

COLUMN A - UTAH

COLUMN B - FEDERAL

17. Enter tax amount from form TC-41, line 23.

18. Multiply the tax on line 17 by the decimaloninet6 .

and enter the results on TC-41, page 2, line 24~

Altach completed schedule to your 2008 UWah fiduclary return




Interest and Penalt




Interest & Penalties

In case you were not aware, the interest rate is 5 percent
for 2009

—Decreased from 7 percent the last two years

Also, penalties change to the graduated structure In
2009 for:

—Corporate
—Partnership
—Withholding
—MIineral Production




Graduated Penalty Structure

The graduated penalty structure Is:

Days Late Greater of:
1 through 5 $20 or 2%

6 through 15 $20 or 5%

16 or more $20 or 10%

See Publication 58—Interest and Penalties for more

Information.




Legislation
These are the bills that were passed to give us the
changes discussed in this tutorial.
HB 52  Research Activities Tax Credits
HB 359 Tax Changes
SB 11 Utah Venture Capital Enhancement Act
SB 136  Apportionment of Business Income
SB 137  Mineral Production Tax Withholding

SB 185 Economic Incentive Revisions
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Questions?

Thank you for taking the time to go through this tutorial.

Please let me know if you have any questions or suggestions:

Heidi Payne
hmcilrath@utah.gov
801-297-6203



mailto:hmcilrath@utah.gov
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